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Re: Tax Increment Report

Elkhart Aeroplex Business Park Economic Development Area
Cassopolis Street Corridor Economic Development Area
Technology Park Redevelopment Area

Consolidated South Elkhart Economic Development Area
Elkhart City Downtown Economic Development Area

West 78 Business Park Economic Development Area

Parkway at 17 Economic Development Area

Boulder Run Residential Housing Economic Development Area

Dear Members of the Commission:

We have, at your request, prepared this Special Purpose Report (‘Report”) to provide the City of Elkhart (the “City”)
Redevelopment Commission (‘the “Commission”) with information about the above-named Areas, including
schedules of historical and estimated Tax Increment (defined below), comparisons of estimated Tax Increment with
outstanding debt obligations, and additional information about account balances.

Definition of Tax Increment. Tax Increment consists of all real and depreciable personal property tax proceeds
attributable to the assessed valuation in a tax allocation area as of the assessment date in excess of the base
assessed valuation described in IC 36-7-14-39(b)(1) multiplied by the current property tax rate excluding any rate
established by a post-2009 referendum and, for those allocation areas created post-2021, exclusive of any fire
territory rate (referred to throughout this report as the “Tax Increment”). The base assessed value means the net
assessed value of all the property in the allocation area as finally determined for the assessment date immediately
preceding the effective date of a declaratory resolution pursuant to IC 36-7-14-39 establishing an allocation area.

Forward-looking statements. This Report contains forward-looking statements. The schedules and underlying
assumptions are based upon information currently available from the County Auditor's and Assessor’s offices and
information provided to us by City officials and representatives. Such forward-looking statements involve known
and unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements of the developers and the Tax Increment to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements.

In the preparation of these schedules, certain assumptions were made as noted regarding certain future events.
As in the case with such assumptions regarding future events and transactions, some or all may not occur as
expected and the resulting differences could be material. We have not examined the underlying assumptions nor
have we audited or reviewed the historical data. Consequently, we express no opinion thereon nor do we have a
responsibility to prepare subsequent reports.
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Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and controlled subsidiary of Baker Tilly Advisory Group, LP. Baker Tilly
Advisory Group, LP and Baker Tilly US, LLP, trading as Baker Tilly, operate under an alternative practice structure and are members of the
global network of Baker Tilly International Ltd., the members of which are separate and independent legal entities. Baker Tilly US, LLP is a
licensed CPA firm and provides assurance services to its clients. Baker Tilly Advisory Group, LP and its subsidiary entities provide tax and
consulting services to their clients and are not licensed CPA firms. ©2026 Baker Tilly Municipal Advisors, LLC



TABLE OF CONTENTS

ELKHART AEROPLEX BUSINESS PARK ECONOMIC DEVELOPMENT AREA
General Comments
Estimated Annual Real Property Tax Increment

CASSOPOLIS STREET CORRIDOR ECONOMIC DEVELOPMENT AREA
General Comments
Estimated Annual Real Property Tax Increment

TECHNOLOGY PARK REDEVELOPMENT AREA
General Comments
Estimated Annual Real Property Tax Increment

CONSOLIDATED SOUTH ELKHART ECONOMIC DEVELOPMENT AREA
General Comments
Estimated Annual Real Property Tax Increment - Southwest Industrial Allocation Area
Estimated Annual Real Property Tax Increment - Sterling East Allocation Area
Estimated Annual Real Property Tax Increment - Pierre Moran Allocation Area
Estimated Annual Real Property Tax Increment - South Main Street Gateway Allocation Area
Estimated Annual Real Property Tax Increment - Consolidated South Elkhart Allocation Area
Amortization of $10,000,000 Outstanding Principal Amount of

Taxable Tax Increment Revenue Bonds, Series 2026

(Residential Infrastructure Fund Loan)
Comparison of Estimated Tax Increment and the Debt Obligation

DOWNTOWN URBAN RENEWAL AREA
General Comments
Estimated Annual Real Property Tax Increment — Downtown
Allocation Areas No. 1 and No. 2
Amortization of $5,005,000 Outstanding Principal Amount of
Tax Increment Revenue Bonds, Series 2015
Amortization of $3,575,000 Outstanding Principal Amount of
Taxable Economic Development Revenue Bonds, Series 2017
Comparison of Estimated Tax Increment and Debt Obligations
Amortization of $2,140,000 Outstanding Principal Amount of
Taxable Economic Development Loan (500 Main Project)
Comparison of Estimated Tax Increment and the 500 Main Project Loan
Estimated Annual Real Property Tax Increment — Downtown
Allocation Area No. 3
Amortization of $3,805,000 Outstanding Principal Amount of
Taxable Economic Development Loan 1 (Great Lakes Project)
Comparison of Estimated Tax Increment and the Great Lakes Project Loan
lllustrative Annual Real Property Tax Increment — Downtown
Allocation Area No. 4
lllustrative Annual Real Property Tax Increment — Downtown
Allocation Area No. 5

WEST 78 BUSINESS PARK ECONOMIC DEVELOPMENT AREA
General Comments
Estimated Annual Real Property Tax Increment

PARKWAY AT 17 ECONOMIC DEVELOPMENT AREA

General Comments

Estimated Annual Real Property Tax Increment

Amortization of $6,500,000 Outstanding Principal Amount of
Taxable Economic Development Tax Increment Revenue Bonds, Series 2025
(Parkway at 17 Project)

Comparison of Estimated Tax Increment and the Debt Obligation

Page(s)

-—

7-8
10
11

12
13

14

15

16 -17

18

19

20
21

22
23

24

25
26

27

28

29
30

31
32

33
34



BOULDER RUN RESIDENTIAL HOUSING ECONOMIC DEVELOPMENT AREA
General Comments
Estimated Annual Real Property Tax Increment —
Boulder Run Residential Housing Allocation Area No. 1
Amortization of $1.281,000 Outstanding Principal Amount of
Taxable Economic Development Tax Increment Revenue Bonds, Series 2025
(Boulder Run Housing Project)
Comparison of Estimated Tax Increment and the Debt Obligation

35

36

37
38



ELKHART AEROPLEX
BUSINESS PARK
ECONOMIC DEVELOPMENT AREA



ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Elkhart Aeroplex Business Park Economic Development Area

GENERAL COMMENTS

Background Information Concerning the Area and the Tax Increment*®

On August 13, 2002, the City of Elkhart, Indiana, Redevelopment Commission (the “Commission) adopted a
Declaratory Resolution establishing the Elkhart Aeroplex Business Park Economic Development Area (the
“Aeroplex Area") and the Aeroplex Economic Development Area Allocation Area (the "Aeroplex Allocation Area")
and approved a redevelopment plan for the Aeroplex Area for the purposes of capturing Tax Increment resulting
from the growth in non-residential real property assessed value located in the Aeroplex Allocation Area. On January
9, 2007, the Commission amended the Aeroplex Area and Aeroplex Allocation Area. The Aeroplex Allocation
Area will expire on August 13, 2032, and the expansion area will expire on March 1, 2036.

*The creation dates, expansion dates, and expiration dates are based on information available on the DLGF
Gateway Portal. As more information becomes available, we will update if necessary.
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CASSOPOLIS STREET CORRIDOR
ECONOMIC DEVELOPMENT AREA



ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Cassopolis Street Corridor Economic Development Area

GENERAL COMMENTS

Background Information Concerning the Area and the Tax Increment*

On November 8, 2005, the Commission adopted a Declaratory Resolution establishing the Cassopolis Street
Corridor Economic Development Area (the "Cassopolis Area") and the Cassopolis Street Corridor Economic
Development Allocation Area (the "Cassopolis Allocation Area") and approved a redevelopment plan for the
Cassopolis Area for the purposes of capturing Tax Increment resulting from the growth in non-residential real
property assessed value located in the Cassopolis Allocation Area. On June 13, 2006, the Commission amended
the Cassopolis Area and Cassopolis Allocation Area. The Cassopolis Allocation Area will expire on March 1,
2035, and the expansion area will expire on March 1, 2036.

*The creation dates, expansion dates, and expiration dates are based on information available on the DLGF
Gateway Portal. As more information becomes available, we will update if necessary.
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TECHNOLOGY PARK
REDEVELOPMENT AREA



ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Technology Park Redevelopment Area

GENERAL COMMENTS

Background Information Concerning the Area and the Tax Increment*

On February 8, 2005, the Commission adopted a Declaratory Resolution establishing the Technology Park
Redevelopment Area (the "Technology Area") and the Technology Park Redevelopment Area Allocation Area (the
"Technology Allocation Area") and approved a redevelopment plan for the Technology Area for the purposes of
capturing Tax Increment resulting from the growth in non-residential real property assessed value located in the
Technology Allocation Area. The Technology Allocation Area will expire on February 8, 2035.

*The creation dates, expansion dates, and expiration dates are based on information available on the DLGF
Gateway Portal. As more information becomes available, we will update if necessary.
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CONSOLIDATED SOUTH ELKHART
ECONOMIC DEVELOPMENT/
REDEVELOPMENT AREA



ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Consolidated South Elkhart Economic Development/Redevelopment Area

GENERAL COMMENTS

Background Information Concerning the Area and the Tax Increment*

Elkhart Allocation Area No. 2 (Southwest Industrial)

On November 14, 2000, the Commission adopted a Declaratory Resolution establishing the Southwest Industrial
Economic Development Area (the "Southwest Industrial Area") and the Elkhart Allocation Area No. 2 (the
"Southwest Industrial Allocation Area") and approved a redevelopment plan for the Southwest Industrial Area for
the purposes of capturing Tax Increment resulting from the growth in non-residential real property assessed value
located in the Southwest Industrial Allocation Area. The Southwest Industrial Allocation Area and expansion
area will expire on October 9, 2031.

Sterling East Redevelopment Area Allocation Area

On October 12, 2004, the Commission adopted a Declaratory Resolution establishing the Sterling East
Redevelopment Area (the "Sterling East Area") and the Sterling East Redevelopment Area Allocation Area (the
"Sterling East Allocation Area") and approved a redevelopment plan for the Sterling East Area for the purposes of
capturing Tax Increment resulting from the growth in non-residential real property assessed value located in the
Sterling East Allocation Area. The Sterling East Allocation Area will expire on October 12, 2034.

Pierre Moran Redevelopment Project Area Allocation Area

On August 9, 2005, the Commission adopted a Declaratory Resolution establishing the Pierre Moran
Redevelopment Project Area (the "Pierre Moran Area") and the Pierre Moran Redevelopment Project Area
Allocation Area (the "Pierre Moran Allocation Area") and approved a redevelopment plan for the Pierre Moran Area
for the purposes of capturing Tax Increment resulting from the growth in non-residential real property assessed
value located in the Pierre Moran Allocation Area. The Pierre Moran Allocation Area will expire on March 1,
2035.

South Main Street Gateway Economic Development Area Allocation Area

On February 27, 2012, the Commission adopted a Declaratory Resolution establishing the South Main Street
Gateway Economic Development Area (the "South Main Street Area") and the South Main Street Gateway
Economic Development Area Allocation Area (the "South Main Street Allocation Area") and approved a
redevelopment plan for the South Main Street Area for the purposes of capturing Tax Increment resulting from the
growth in non-residential real property assessed value located in the South Main Street Allocation Area. The South
Main Street Allocation Area will expire March 17, 2051.

Consolidated South Elkhart Economic Development/Redevelopment Area Allocation Area

On August 27, 2013, the Commission adopted a Declaratory Resolution to consolidate the existing South Main
Street Gateway Economic Development Area, and TIF Allocation Area, the Southwest Industrial Area Economic
Development Area, and TIF Allocation Area, the Sterling East Redevelopment Area, and TIF Allocation Area, and
TIF Allocation Area, and the Pierre Moran Redevelopment Area, and TIF Allocation Area, and to add new areas of
real estate as redevelopment area parcels, all to be part of a consolidated development area to be known as the
“Consolidated South Elkhart Economic Development/Redevelopment Area (the “Consolidated Area”). The new
areas of real estate are known as the Consolidated South Elkhart Economic Development/Redevelopment Area
Allocation Area (the “Consolidated Allocation Area”). The Consolidated Allocation Area will expire March 17,
2051.

*The creation dates, expansion dates, and expiration dates are based on information available on the DLGF
Gateway Portal. As more information becomes available, we will update if necessary.

(Continued on the next page)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Consolidated South Elkhart Economic Development/Redevelopment Area

GENERAL COMMENTS

Outstanding Bonds: Sources of Repayment and Security

$10,000,000 Taxable Tax Increment Revenue Bonds, Series 2026 (Residential Infrastructure Fund Loan)

On March 17, 2026, the City, acting for and on behalf of the City of Elkhart, Indiana Redevelopment District (the
“District”), issued $10,000,000 Taxable Tax Increment Revenue Bonds, Series 2026 (Residential Infrastructure
Fund Loan) (the “2026 Bonds”) to finance the costs of certain local public improvements in or serving the
Consolidated South Elkhart Economic Development/Redevelopment Area that support the residential housing
development, including without limitation certain improvements to existing infrastructure and construction of new
infrastructure improvements, including (a) reconstruction of South Main Street from the railroad crossing south to
the intersection with Prairie Street, including the removal of old water and sanitary sewer lines, construction of new
water, sanitary sewer and storm sewer infrastructure and the construction of new streetscape improvements and
any improvements related thereto (the “South Main Street Project”); and (ii) demolition of sections of the existing
paved parking lot, construction of new water, sanitary sewer and storm sewer infrastructure and the installation of
new curb, sidewalk and parking areas within the existing Woodland Crossing Shopping Center parcel and any
improvements related thereto (the “Woodland Crossing Project” and together with the South Main Street Project,
collectively, the “Projects”) and to pay Bond cost of issuance. The 2026 Bonds are payable from tax increment
revenues derived from the Consolidated South Elkhart Economic Development/Redevelopment Area, along with
any legally available revenues of the Commission.

(Continued on the next page)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION

Consolidated South Elkhart Economic Development/Redevelopment Area

AMORTIZATION OF $10,000,000 OUTSTANDING PRINCIPAL AMOUNT OF

TAXABLE TAX INCREMENT REVENUE BONDS, SERIES 2026 (RESIDENTIAL INFRASTRUCTURE FUND LOAN)

Bonds dated March 17, 2026

Payment Principal Interest Total Fiscal Year
Date Outstanding Principal Rate Interest Debt Service Debt Service

08/01/26 $10,000,000 $630,000 3.53% $131,394.44 $761,394.44

02/01/27 9,370,000 605,000 3.53% 165,380.50 770,380.50 $1,531,774.94

08/01/27 8,765,000 605,000 3.53% 154,702.25 759,702.25

02/01/28 8,160,000 615,000 3.53% 144,024.00 759,024.00 1,518,726.25

08/01/28 7,545,000 580,000 3.53% 133,169.25 713,169.25

02/01/29 6,965,000 590,000 3.53% 122,932.25 712,932.25 1,426,101.50

08/01/29 6,375,000 590,000 3.53% 112,518.75 702,518.75

02/01/30 5,785,000 605,000 3.53% 102,105.25 707,105.25 1,409,624.00

08/01/30 5,180,000 595,000 3.53% 91,427.00 686,427.00

02/01/31 4,585,000 605,000 3.53% 80,925.25 685,925.25 1,372,352.25

08/01/31 3,980,000 605,000 3.53% 70,247.00 675,247.00

02/01/32 3,375,000 615,000 3.53% 59,568.75 674,568.75 1,349,815.75

08/01/32 2,760,000 625,000 3.53% 48,714.00 673,714.00

02/01/33 2,135,000 635,000 3.53% 37,682.75 672,682.75 1,346,396.75

08/01/33 1,500,000 200,000 3.53% 26,475.00 226,475.00

02/01/34 1,300,000 205,000 3.53% 22,945.00 227,945.00 454,420.00

08/01/34 1,095,000 210,000 3.53% 19,326.75 229,326.75

02/01/35 885,000 210,000 3.53% 15,620.25 225,620.25 454,947.00

08/01/35 675,000 215,000 3.53% 11,913.75 226,913.75

02/01/36 460,000 220,000 3.53% 8,119.00 228,119.00 455,032.75

08/01/36 240,000 120,000 3.53% 4,236.00 124,236.00

02/01/37 120,000 120,000 3.53% 2,118.00 122,118.00 246,354.00
Totals $10,000,000 $1,565,545.19 $11,565,545.19 $11,565,545.19

Note: The Bonds are redeemable at the option of the City with consent of the Indiana Finance Authority.

(Subject to comments in the attached Report
dated June 9, 2026 of Baker Tilly Municipal Advisors, LLC.)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Downtown Urban Renewal Area

GENERAL COMMENTS

Background Information Concerning the Area and the Tax Increment*

On December 10, 1985, the Commission adopted a Declaratory Resolution establishing the Downtown Urban
Renewal Area (the "Downtown Area") and the Elkhart Allocation Area No. 1 (the "Downtown Allocation Area No.
1") and approved an Urban Renewal Plan for the Downtown Area (the “Downtown Plan”) for the purposes of
capturing Tax Increment resulting from the growth in certain residential and all non-residential real property
assessed value located in the Downtown Allocation Area No. 1. The Downtown Area, Downtown Allocation Area
No. 1, and the Downtown Plan have been amended and expanded from time to time. The Downtown Area and
Downtown Allocation Area No. 1 were expanded on April 8, 2003, February 28, 2005, December 13, 2005, February
28, 2006, and October 31, 2014. The Downtown Allocation Area No. 1 will expire on February 1, 2035 and the
expansion areas will expire on April 8, 2033, February 28, 2035, December 13, 2035, February 28, 2036, and
2039-2040 (to be determined), respectively.

On September 13, 2016, the Commission created the Elkhart Allocation Area No. 2 (the "Downtown Allocation Area
No. 2") and approved an Urban Renewal Plan for the Downtown Area (the “Downtown Plan”) for the purposes of
capturing Tax Increment resulting from the growth in non-residential real property assessed value located in the
Downtown Allocation Area No. 2. The Downtown Allocation Area No. 2 will expire December 21, 2042.

On June 19, 2018, the Commission amended the Downtown Area, the Downtown Allocation Area No. 1, and the
Downtown Plan. The Commission created the Elkhart Allocation Area No. 3 (the "Downtown Allocation Area No.
3") and approved an Urban Renewal Plan for the Downtown Area (the “Downtown Plan”) for the purposes of
capturing Tax Increment resulting from the growth in non-residential real property assessed value located in the
Downtown Allocation Area No. 3. The Downtown Allocation Area No. 3 will expire January 1, 2044.

On October 10, 2023, the Commission amended Allocation Area No. 1 to create the Downtown Elkhart Allocation
Area No. 4, Downtown Elkhart Allocation Area No. 5, and Downtown Elkhart SF Housing Allocation Area No. 6
(collectively, the “River District Allocation Areas”), adopt the supplement (“Plan Supplement”) to the Downtown Plan
which includes adding the EOZ Business, LLC and River District Development Company, LLC project to the Plan
and preliminarily approving a housing program for the Downtown Elkhart SF Housing Allocation Area No. 6
(“Housing Program”). The Downtown Elkhart Allocation Area No. 4 and Downtown Elkhart Allocation Area
No. 5 will expire 25-years after the date on which the first obligation is incurred to pay principal and interest
on bonds or lease rentals on leases payable from tax increment revenues derived from each respective
Allocation Area. The Downtown Elkhart SF Housing Allocation Area No. 6 will expire 20-years after the date
on which the first obligation is incurred to pay principal and interest on bonds or lease rentals on leases
payable from tax increment revenues derived from the Downtown Elkhart SF Housing Allocation Area No.
6.

On March 11, 2025, the Commission amended the Allocation Area No. 1 to create the Downtown Elkhart Allocation
Area No. 7 and adopted a supplement to the Original Plan (the “2025 Plan Supplement”) to include projects (the
“2025 Projects”) which includes a mixed-use development that transforms the property at 225 East Jackson Blivd.
in downtown Elkhart and its River District. The Downtown Allocation Area No. 7 will expire 25-years after the
date on which the first obligation is incurred to pay principal and interest on bonds or lease rentals on
leases payable from tax increment revenues derived from the Allocation Area.

On March 11, 2025, the Commission amended the Allocation Area No. 1 to create the Downtown Elkhart Allocation
Area No. 8 and adopted the 2025 Plan Supplement to include the 2025 Projects which includes the creation of a
mixed-use development that transforms the Freight Street and 1000 Block of South Main Street and Southern
gateway for downtown Elkhart. The Downtown Allocation Area No. 8 will expire 25-years after the date on
which the first obligation is incurred to pay principal and interest on bonds or lease rentals on leases
payable from tax increment revenues derived from the Allocation Area.

*The creation dates, expansion dates, and expiration dates are based on information available on the DLGF
Gateway Portal. As more information becomes available, we will update if necessary.

(Continued on the next page)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Downtown Urban Renewal Area

Outstanding Bonds: Sources of Repayment and Security

Tax Increment Revenue Bonds, Series 2015

On June 30, 2015, the City, acting for and on behalf of the City of Elkhart, Indiana Redevelopment District (the
“District”), issued $6,695,000 of Tax Increment Revenue Bonds, Series 2015 (the “2015 Bonds”) to provide for the
financing of various improvements including the acquisition, renovation, construction, demolition, installation and/or
improvement of or pertaining to infrastructure, machinery, equipment, land or buildings, indoor and outdoor facilities,
parking lots, sidewalks and rights-of-way. The 2015 Bonds are payable and secured from a pledge of tax increment
revenues from the Downtown Allocation Area No. 1.

Taxable Economic Development Revenue Bonds, Series 2017

On December 21, 2017, the City issued $5,075,000 of Taxable Economic Development Revenue Bonds, Series
2017 (the “2017 Bonds") for the purpose of providing funds for Elkhart DC, LLC, Elkhart FC IlI, LLC (the “Borrower”)
to finance the cost of the construction, equipping and improvement of an apartment complex consisting of 200
apartment units, five specialty townhomes, retail/commercial/office space, and parking and related improvements.
The 2017 Bonds are payable and secured from a pledge of tax increment revenues from the Downtown Allocation
Area No. 2. The Borrower has agreed to a minimum annual property tax payment of $400,000 (the “Minimum
Payment”). To the extent the Downtown Allocation Area No. 2 tax increment revenues and Minimum Payment are
insufficient, the Commission has pledged the Downtown Allocation Area No. 1 tax increment revenues.

Taxable Economic Development Loan (500 Main Project)

On February 12, 2019, the Commission issued $2,550,000 of Taxable Economic Development Loan (500 Main
Project) (the “Loan”), to 500 Main, LLC (the “Taxpayer”), to provide funds for the renovation of the former Hotel
Elkhart, including the following (the “Project”). On November 30, 2020 interest began accruing. The Loan is payable
from new Project TIF Revenues generated in the Downtown Allocation Area No. 1. The Taxpayer has agreed to a
minimum annual property tax payment of $268,670.

Taxable Economic Development Loan 1 (Great Lakes Project)

On January 1, 2019, the City issued $4,575,000 of Taxable Economic Development Loan 1 (Great Lakes Project)
(the “Loan 1"), to GLC River District Development Corp., an Indiana Corporation and GLC River District Holdings,
LLC (the “GLC Taxpayer”), to provide funds for the construction and equipping of a new 42,000+/- sq. ft. grocery
center and 52-unit apartment complex, complemented by 88 residential apartment units and 14 townhomes with
parking and related improvements within the real estate (the “GLC Project’). The Loan 1 is payable from new TIF
Revenues generated in the Downtown Allocation Area No. 3. The Taxpayer has agreed to a minimum annual
property tax payment of $282,000.

A series of bonds for each of the Allocation Areas No. 4, 5, & 6 is anticipated fo be issued

Bonds are anticipated to be issued to finance all or a portion of certain local public improvements, including but not
limited to, the construction of a mixed-use development that transforms the existing eastern gateway for downtown
Elkhart and its River District. Series A Bonds are anticipated to be repaid from 100% of the TIF Revenues generated
in the Downtown Elkhart Allocation Area No. 4, less the first $2,200,000 of incremental assessed value kept by the
Redevelopment Commission, and the bonds will be paid as quickly as possible. Series B Bonds are anticipated to
be repaid from 100% of the TIF Revenues generated in the Downtown Elkhart Allocation Area No. 5 and the bonds
will be paid as quickly as possible. Series C Bonds are anticipated to be repaid from 100% of the TIF Revenues
generated in the Downtown Elkhart SF Housing Allocation Area No. 6 and the bonds will be paid as quickly as
possible. All series of Bonds have a maximum collective par amount of $12,000,000. No other Tax Increment of the
Redevelopment Commission has been pledged towards the repayment of bonds. Any non-payment of principal of
bonds will not be an event of default so long as such nonpayment is the result of a shortfall in the amount of TIF
Revenues available for such payment. In the event a shortfall of TIF Revenues occurs, any principal not paid when
due will continue to be due and payable from TIF Revenues without the accrual of interest thereon from the due
date thereof: provided, however, neither the City nor the Redevelopment Commission shall have any responsibility
with respect to the payment of unpaid principal of bonds on or after the maturity of the bonds.
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Downtown Urban Renewal Area
AMORTIZATION OF $5.005,000 OUTSTANDING PRINCIPAL AMOUNT OF

TAX INCREMENT REVENUE BONDS, SERIES 2015
Bonds Dated June 30, 2015

Payment Principal Interest Total Fiscal Year
Date Outstanding Principal Rates Interest Debt Service Debt Service

8/1/2026 $5,005,000 $230,000 4.00% $114,134 $344,134

2/1/2027 4,775,000 235,000 4.00% 109,534 344,534 $688,668

8/1/2027 4,540,000 240,000 4.00% 104,834 344,834

2/1/2028 4,300,000 245,000 4.00% 100,034 345,034 689,868

8/1/2028 4,055,000 245,000 4.00% 95,134 340,134

2/1/2029 3,810,000 250,000 5.00% 90,234 340,234 680,368

8/1/2029 3,560,000 260,000 5.00% 83,984 343,984

2/1/2030 3,300,000 265,000 5.00% 77,484 342,484 686,468

8/1/2030 3,035,000 270,000 5.00% 70,859 340,859

2/1/2031 2,765,000 280,000 5.00% 64,109 344,109 684,968

8/1/2031 2,485,000 285,000 5.00% 57,109 342,109

2/1/2032 2,200,000 295,000 5.00% 49,984 344,984 687,093

8/1/2032 1,905,000 300,000 4.38% 42,609 342,609

2/1/2033 1,605,000 305,000 4.38% 35,109 340,109 682,718

8/1/2033 1,300,000 315,000 4.38% 28,438 343,438

2/1/2034 985,000 320,000 4.38% 21,547 341,547 684,985

8/1/2034 665,000 330,000 4.38% 14,547 344,547

2/1/2035 335,000 335,000 4.38% 7,328 342,328 686,875
Totals $5,005,000 $1,167,011 $6,172,011 $6,172,011

Note: The Bonds maturing on or after February 1, 2026, shall be redeemable at the option of the Commission, in whole
or in part, on August 1, 2025, or anytime thereafter.

(Subject to comments in the attached Report
dated June 9, 2026 of Baker Tilly Municipal Advisors, LLC.)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Downtown Urban Renewal Area
AMORTIZATION OF $3,575,000 OUTSTANDING PRINCIPAL AMOUNT OF

TAXABLE ECONOMIC DEVELOPMENT REVENUE BONDS, SERIES 2017
Bonds Dated December 21, 2017

Payment Principal Interest Total Fiscal Year
Date Outstanding Principal Rates Interest Debt Service Debt Service

8/1/2026 $3,575,000 $77,092 $77,092

2/1/2027 3,575,000 $335,000 3.87% 77,092 412,092 $489,185

8/1/2027 3,240,000 70,610 70,610

2/1/2028 3,240,000 345,000 4.25% 70,610 415,610 486,220

8/1/2028 2,895,000 63,279 63,279

2/1/2029 2,895,000 360,000 4.25% 63,279 423,279 486,558

8/1/2029 2,535,000 55,629 55,629

2/1/2030 2,535,000 380,000 4.25% 55,629 435,629 491,258

8/1/2030 2,155,000 47,554 47,554

2/1/2031 2,155,000 395,000 4.25% 47,554 442,554 490,108

8/1/2031 1,760,000 39,160 39,160

2/1/2032 1,760,000 410,000 4.45% 39,160 449,160 488,320

8/1/2032 1,350,000 30,038 30,038

2/1/2033 1,350,000 430,000 4.45% 30,038 460,038 490,075

8/1/2033 920,000 20,470 20,470

2/1/2034 920,000 450,000 4.45% 20,470 470,470 490,940

8/1/2034 470,000 10,458 10,458

2/1/2035 470,000 470,000 4.45% 10,458 480,458 490,915
Totals $3,575,000 $828,577 $4,403,577 $4,403,577

Note: The Bonds maturing on or after February 1, 2028, shall be redeemable at the option of the City, in whole or in
part, on February 1, 2027, or anytime thereafter.

(Subject to comments in the attached Report
dated June 9, 2026 of Baker Tilly Municipal Advisors, LLC.)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Downtown Urban Renewal Area
AMORTIZATION OF $2,140,000 OUTSTANDING PRINCIPAL AMOUNT OF

TAXABLE ECONOMIC DEVELOPMENT LOAN (500 MAIN PROJECT)
Interest Began Accruing November 30, 2020

Payment Principal Interest Total Fiscal Year
Date Outstanding Principal Rate Interest Debt Service Debt Service

8/1/2026 $2,140,000 $100,000 3.00% $32,100 $132,100

2/1/2027 2,040,000 100,000  3.00% 30,600 130,600 $262,700

8/1/2027 1,940,000 105,000  3.00% 29,100 134,100

2/1/2028 1,835,000 105,000  3.00% 27,525 132,525 266,625

8/1/2028 1,730,000 105,000  3.00% 25,950 130,950

2/1/2029 1,625,000 110,000  3.00% 24,375 134,375 265,325

8/1/2029 1,515,000 110,000  3.00% 22,725 132,725

2/1/2030 1,405,000 110,000  3.00% 21,075 131,075 263,800

8/1/2030 1,295,000 115,000  3.00% 19,425 134,425

2/1/2031 1,180,000 115,000  3.00% 17,700 132,700 267,125

8/1/2031 1,065,000 115,000  3.00% 15,975 130,975

2/1/2032 950,000 120,000  3.00% 14,250 134,250 265,225

8/1/2032 830,000 120,000  3.00% 12,450 132,450

2/1/2033 710,000 120,000  3.00% 10,650 130,650 263,100

8/1/2033 590,000 125,000 3.00% 8,850 133,850

2/1/2034 465,000 125,000  3.00% 6,975 131,975 265,825

8/1/2034 340,000 125,000  3.00% 5,100 130,100

2/1/2035 215,000 130,000  3.00% 3,225 133,225 263,325

8/1/2035 85,000 40,000 3.00% 1,275 41,275

2/1/2036 45,000 45,000 3.00% 675 45,675 86,950
Totals $2,140,000 $330,000 $2,470,000 $2,470,000

(Subject to comments in the attached Report
dated June 9, 2026 of Baker Tilly Municipal Advisors, LLC.)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION

Downtown Urban Renewal Area

COMPARISON OF ESTIMATED TAX INCREMENT AND THE 500 MAIN PROJECT LOAN

Taxes Estimated 500 Main Estimated

Payable 500 Main Project Project Tax Increment Estimated
Year Tax Increment Loan Remaining Coverage

(1) 2) 3) (3)

2026 $83,890 ($262,700) ($178,810) 32%
2027 83,890 (266,625) (182,735) 31%
2028 83,890 (265,325) (181,435) 32%
2029 80,080 (263,800) (183,720) 30%
2030 80,080 (267,125) (187,045) 30%
2031 80,080 (265,225) (185,145) 30%
2032 80,080 (263,100) (183,020) 30%
2033 80,080 (265,825) (185,745) 30%
2034 80,080 (263,325) (183,245) 30%
2035 80,080 (86,950) (6,870) 92%
Totals $812,230 ($2,470,000) ($1,657,770)

(1) Represents the estimated TIF from parcel # 20-06-05-477-028.000-012.
(2) See page 22.
(3) The Taxpayer has a minimum annual payment of $268,670.

(Subject to comments in the attached Report
dated June 9, 2026 of Baker Tilly Municipal Advisors, LLC.)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Downtown Urban Renewal Area
AMORTIZATION OF $3,805,000 OUTSTANDING PRINCIPAL AMOUNT OF

TAXABLE ECONOMIC DEVELOPMENT LOAN 1 (GREAT LAKES PROJECT)
Interest Began Accruing January 1, 2019

Payment Principal Interest Total Fiscal Year
Date Outstanding Principal Rate Interest Debt Service Debt Service

8/1/2026 $3,805,000 $83,000  3.00% $57,075 $140,075

2/1/2027 3,722,000 85,000 3.00% 55,830 140,830 $280,905

8/1/2027 3,637,000 86,000 3.00% 54,555 140,555

2/1/2028 3,551,000 87,000 3.00% 53,265 140,265 280,820

8/1/2028 3,464,000 89,000 3.00% 51,960 140,960

2/1/2029 3,375,000 90,000 3.00% 50,625 140,625 281,585

8/1/2029 3,285,000 91,000 3.00% 49,275 140,275

2/1/2030 3,194,000 93,000 3.00% 47,910 140,910 281,185

8/1/2030 3,101,000 94,000 3.00% 46,515 140,515

2/1/2031 3,007,000 95,000 3.00% 45,105 140,105 280,620

8/1/2031 2,912,000 97,000 3.00% 43,680 140,680

2/1/2032 2,815,000 98,000  3.00% 42,225 140,225 280,905

8/1/2032 2,717,000 100,000  3.00% 40,755 140,755

2/1/2033 2,617,000 101,000  3.00% 39,255 140,255 281,010

8/1/2033 2,516,000 103,000 3.00% 37,740 140,740

2/1/2034 2,413,000 104,000 3.00% 36,195 140,195 280,935

8/1/2034 2,309,000 106,000  3.00% 34,635 140,635

2/1/2035 2,203,000 108,000  3.00% 33,045 141,045 281,680

8/1/2035 2,095,000 109,000 3.00% 31,425 140,425

2/1/2036 1,986,000 111,000  3.00% 29,790 140,790 281,215

8/1/2036 1,875,000 112,000 3.00% 28,125 140,125

2/1/2037 1,763,000 114,000 3.00% 26,445 140,445 280,570

8/1/2037 1,649,000 116,000  3.00% 24,735 140,735

2/1/2038 1,533,000 118,000  3.00% 22,995 140,995 281,730

8/1/2038 1,415,000 119,000  3.00% 21,225 140,225

2/1/2039 1,296,000 121,000 3.00% 19,440 140,440 280,665

8/1/2039 1,175,000 123,000 3.00% 17,625 140,625

2/1/2040 1,052,000 125,000 3.00% 15,780 140,780 281,405

8/1/2040 927,000 127,000  3.00% 13,905 140,905

2/1/2041 800,000 129,000 3.00% 12,000 141,000 281,905

8/1/2041 671,000 131,000  3.00% 10,065 141,065

2/1/2042 540,000 132,000 3.00% 8,100 140,100 281,165

8/1/2042 408,000 134,000 3.00% 6,120 140,120

2/1/2043 274,000 136,000 3.00% 4,110 140,110 280,230

8/1/2043 138,000 138,000  3.00% 2,070 140,070 140,070
Totals $3,805,000 $1,113,600 $4,918,600 $4,918,600

(Subject to comments in the attached Report
dated June 9, 2026 of Baker Tilly Municipal Advisors, LLC.)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Downtown Urban Renewal Area

COMPARISON OF ESTIMATED TAX INCREMENT AND THE GREAT LAKES PROJECT LOAN

Taxes Estimated Estimated

Payable Tax Increment Great Lakes Project Tax Increment Estimated
Year Allocation Area 3 Loan 1 Remaining Coverage

(1) (2) (3

2026 $421,220 ($280,905) $140,315 150%
2027 416,930 (280,820) 136,110 © 148%
2028 411,360 (281,585) 129,775 146%
2029 386,180 (281,185) 104,995 137%
2030 382,180 (280,620) 101,560 136%
2031 379,110 (280,905) 98,205 135%
2032 379,110 (281,010) 98,100 135%
2033 379,110 (280,935) 98,175 135%
2034 379,110 (281,680) 97,430 135%
2035 379,110 (281,215) 97,895 135%
2036 379,110 (280,570) 98,540 135%
2037 379,110 (281,730) 97,380 135%
2038 379,110 (280,665) 98,445 135%
2039 379,110 (281,405) 97,705 135%
2040 379,110 (281,905) 97,205 134%
2041 379,110 (281,165) 97,945 135%
2042 379,110 (280,230) 98,880 135%
2043 379,110 (140,070) 239,040 271%
Totals $6,946,300 ($4,918,600) $2,027,700

(1) See page 24.
(2) See page 25.
(3) The Taxpayer has a minimum annual payment of $282,000 and is responsible for any shortfall on Loan 1.

(Subject to comments in the attached Report
dated June 9, 2026 of Baker Tilly Municipal Advisors, LLC.)
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WEST 78 BUSINESS PARK
ECONOMIC DEVELOPMENT AREA



ELKHART (INDIANA) REDEVELOPMENT COMMISSION
West 78 Business Park Economic Development Area

GENERAL COMMENTS

Background Information Concerning the Area and the Tax Increment

On October 11, 2022, the Commission adopted a declaratory resolution (the “Declaratory Resolution”) establishing
the West 78 Business Park Economic Development Area (the “Area”) and a coterminous allocation area (the
“Allocation Area”), for the purposes of capturing property taxes generated from incremental assessed value of real
property located in the Allocation Area, and approving the West 78 Business Park Economic Development Area
Plan (the “Plan”). The West 78 Business Park Allocation Area will expire 25-years after the date on which the
first obligation is incurred to pay principal and interest on bonds or lease rentals on leases payable from
tax increment revenues derived from each respective West 78 Business Park Allocation Area.
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PARKWAY AT 17 ECONOMIC
DEVELOPMENT AREA



ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Parkway at 17 Economic Development Area

GENERAL COMMENTS

Background Information Concerning the Area and the Tax Increment

On July 11, 2023, the Commission adopted a declaratory resolution (the “Declaratory Resolution”) establishing the
Parkway at 17 Economic Development Area (the “Area”) and a coterminous allocation area (the “Allocation Area”),
for the purposes of capturing property taxes generated from incremental assessed value of real property located in
the Allocation Area, and approving an Economic Development Area Plan for the Area (the “Plan”). The Parkway
at 17 Allocation Area will expire July 9, 2050.

Outstanding Bonds: Sources of Repayment and Security

$6,500,000 Taxable Economic Development Tax Increment Revenue Bonds, Series 2025 (Parkway at 17 Project)

On July 9, 2025, the City issued $6,500,000 Taxable Economic Development Tax Increment Revenue Bonds,
Series 2025 (Parkway at 17 Project) (the “2025 Bonds”) to finance the construction and development of a multi-
family housing project and to pay Bond cost of issuance. The 2025 Bonds are repaid from 100% of the TIF
Revenues generated in the Allocation Area and the 2025 Bonds will be paid as quickly as possible. No other Tax
Increment of the Redevelopment Commission has been pledged towards the repayment of the Bonds. Any non-
payment of principal of the Bonds is not an event of default so long as such nonpayment is the result of a shortfall
in the amount of TIF Revenues available for such payment. In the event a shortfall of TIF Revenues occurs, any
principal not paid when due will continue to be due and payable from TIF Revenues without the accrual of interest
thereon from the due date thereof: provided, however, neither the City nor the Redevelopment Commission shall
have any responsibility with respect to the payment of unpaid principal of the Bonds on or after February 1, 2043.
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION

Parkway at 17 Economic Development Area

AMORTIZATION OF $6,500,000 OUTSTANDING PRINCIPAL AMOUNT OF
TAXABLE ECONOMIC DEVELOPMENT TAX INCREMENT REVENUE BONDS, SERIES 2025
(PARKWAY AT 17 PROJECT)

Bonds dated July 9, 2025

Estimated Estimated
Payment Principal Estimated Interest Estimated Total Fiscal Year
Date Outstanding Principal Rate Interest Debt Service Debt Service

08/01/26 $6,500,000 $0.00 $0.00
02/01/27 6,500,000 0.00 0.00 $0.00
08/01/27 6,500,000 0.00 0.00
02/01/28 6,500,000 0.00 0.00 0.00
08/01/28 6,500,000 $257,000 0.00% 0.00 257,000.00
02/01/29 6,243,000 257,000 0.00% 0.00 257,000.00 514,000.00
08/01/29 5,986,000 242,000 0.00% 0.00 242,000.00
02/01/30 5,744,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/30 5,501,000 242,000 0.00% 0.00 242,000.00
02/01/31 5,259,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/31 5,016,000 242,000 0.00% 0.00 242,000.00
02/01/32 4,774,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/32 4,531,000 242,000 0.00% 0.00 242,000.00
02/01/33 4,289,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/33 4,046,000 242,000 0.00% 0.00 242,000.00
02/01/34 3,804,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/34 3,561,000 242,000 0.00% 0.00 242,000.00
02/01/35 3,319,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/35 3,076,000 242,000 0.00% 0.00 242,000.00
02/01/36 2,834,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/36 2,591,000 242,000 0.00% 0.00 242,000.00
02/01/37 2,349,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/37 2,106,000 242,000 0.00% 0.00 242,000.00
02/01/38 1,864,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/38 1,621,000 242,000 0.00% 0.00 242,000.00
02/01/39 1,379,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/39 1,136,000 242,000 0.00% 0.00 242,000.00
02/01/40 894,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/40 651,000 242,000 0.00% 0.00 242,000.00
02/01/41 409,000 243,000 0.00% 0.00 243,000.00 485,000.00
08/01/41 166,000 166,000 0.00% 0.00 166,000.00
02/01/42 0 0 0.00% 0.00 0.00 166,000.00
08/01/42 0 0 0.00% 0.00 0.00
02/01/43 0 0 0.00% 0.00 0.00 0.00

Totals $6,500,000 $0.00 $6,500,000.00 $6,500,000.00

Note: The Bonds are redeemable at the option of the City on any date on 30 days' notice, in whole or in part, at 100% of face value,
without premium.

(Subject to comments in the attached Report
dated June 9, 2026 of Baker Tilly Municipal Advisors, LLC.)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Parkway at 17 Economic Development Area

COMPARISON OF ESTIMATED TAX INCREMENT AND THE DEBT OBLIGATION

Estimated
Taxes Payable Estimated Estimated Tax Increment
Year Tax Increment Debt Service Remaining
(1) (2)(3) 3)

2026

2027

2028 $514,080 ($514,000) $80
2029 485,100 (485,000) 100
2030 485,040 (485,000) 40
2031 485,010 (485,000) 10
2032 485,010 (485,000) 10
2033 485,010 (485,000) 10
2034 485,010 (485,000) 10
2035 485,010 (485,000) 10
2036 485,010 (485,000) 10
2037 485,010 (485,000) 10
2038 485,010 (485,000) 10
2039 485,010 (485,000) 10
2040 485,010 (485,000) 10
2041 485,010 (166,000) 319,010
Totals $6,819,330 ($6,500,000) $319,330

(1) See page 32. 100% of the Tax Increment is pledged for debt service on the Bonds.

(2) See page 33.

(3) Any principal and interest that is not paid is forgone. Any excess Tax Increment will be
applied to pay down the Bonds.

(Subject to comments in the attached Report
dated June 9, 2026 of Baker Tilly Municipal Advisors, LLC.)
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION
Boulder Run Residential Housing Economic Development Area

GENERAL COMMENTS

Background Information Concerning the Area and the Tax Increment

On April 8, 2025, the Commission adopted its declaratory resolution (the “Declaratory Resolution”) to (it) designate
the Boulder Run Economic Development Area (the “Area”), (ii) adopt the Boulder Run Economic Development Area
Residential Housing Development Program Plan for the Area (the “Plan”), (iii) approve the Residential Housing
Program (the “Program”), (iv) create the Boulder Run Economic Development Area Housing Development Program
Allocation Area No. 1 (the “Allocation Area No. 17), and (v) create the Boulder Run Economic Development Area
Housing Development Program Allocation Area No. 2 (the “Allocation Area No. 2”). The Allocation Area No. 1 and
the Allocation Area No. 2 are collectively referred to as the “Allocation Areas.” The Allocation Area No. 1 will
expire November 6, 2045. The Allocation Area No. 2 will expire 20-years after the date on which the first
obligation is incurred to pay principal and interest on bonds or lease rentals on leases payable from tax
increment revenues derived from Allocation Area No. 2.

Outstanding Bonds: Sources of Repayment and Security

$1,281,000 Taxable Economic Development Tax Increment Revenue Bonds, Series 2025A (Boulder Run Housing
Project)

On November 6, 2025, the City issued $1,281,000 Taxable Economic Development Tax Increment Revenue Bonds,
Series 2025A (Boulder Run Housing Project) (the “2025 Bonds”) to provide funds for the construction and
development of an eighty-six (86) homesite, single family residential subdivision to be located in the Allocation Area
No. 1 and in the Allocation Area No. 2. The 2025 Bonds are repaid from 80% of the TIF Revenues generated in the
Allocation Area and the 2025 Bonds will be paid as quickly as possible. No other Tax Increment of the
Redevelopment Commission has been pledged towards the repayment of the 2025 Bonds. Any non-payment of
principal of the 2025 Bonds is not an event of default so long as such nonpayment is the result of a shortfall in the
amount of Pledged TIF Revenues available for such payment. In the event a shortfall of Pledged TIF Revenues
occurs, any principal not paid when due will continue to be due and payable from Pledged TIF Revenues without
the accrual of interest thereon from the due date thereof: provided, however, neither the City nor the Redevelopment
Commission shall have any responsibility with respect to the payment of unpaid principal of the Bonds on or after
February 1, 2045.

A second series of Bonds, with similar parameters to the 2025 Bonds above and a maximum par amount of
$2,219,000, is expected to be issued with a pledge of the Allocation Area No. 2 TIF Revenues.
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ELKHART (INDIANA) REDEVELOPMENT COMMISSION

Boulder Run Residential Housing Economic Development Area

AMORTIZATION OF $1,281,000 OUTSTANDING PRINCIPAL AMOUNT OF

TAXABLE ECONOMIC DEVELOPMENT TAX INCREMENT REVENUE BONDS, SERIES 2025

(BOULDER RUN HOUSING PROJECT)
Bonds dated November 6, 2025

Estimated Estimated
Payment Principal Estimated Interest Estimated Total Fiscal Year
Date Outstanding Principal Rate Interest Debt Service Debt Service

08/01/26 $1,281,000 $0.00 $0.00
02/01/27 1,281,000 0.00 0.00 $0
08/01/27 1,281,000 0.00 0.00
02/01/28 1,281,000 0.00 0.00 0.00
08/01/28 1,281,000 $13,000 0.00% 0.00 13,000.00
02/01/29 1,268,000 15,000 0.00% 0.00 15,000.00 28,000.00
08/01/29 1,253,000 31,000 0.00% 0.00 31,000.00
02/01/30 1,222,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/30 1,191,000 31,000 0.00% 0.00 31,000.00
02/01/31 1,160,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/31 1,129,000 31,000 0.00% 0.00 31,000.00
02/01/32 1,098,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/32 1,067,000 31,000 0.00% 0.00 31,000.00
02/01/33 1,036,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/33 1,005,000 31,000 0.00% 0.00 31,000.00
02/01/34 974,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/34 943,000 31,000 0.00% 0.00 31,000.00
02/01/35 912,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/35 881,000 31,000 0.00% 0.00 31,000.00
02/01/36 850,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/36 819,000 31,000 0.00% 0.00 31,000.00
02/01/37 788,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/37 757,000 31,000 0.00% 0.00 31,000.00
02/01/38 726,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/38 695,000 31,000 0.00% 0.00 31,000.00
02/01/39 664,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/39 633,000 31,000 0.00% 0.00 31,000.00
02/01/40 602,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/40 571,000 31,000 0.00% 0.00 31,000.00
02/01/41 540,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/41 509,000 31,000 0.00% 0.00 31,000.00
02/01/42 478,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/42 447,000 31,000 0.00% 0.00 31,000.00
02/01/43 416,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/43 385,000 31,000 0.00% 0.00 31,000.00
02/01/44 354,000 31,000 0.00% 0.00 31,000.00 62,000.00
08/01/44 323,000 31,000 0.00% 0.00 31,000.00
02/01/45 292,000 292,000 0.00% 0.00 292,000.00 323,000.00

Totals $1,281,000 $0.00 $1,281,000.00 $1,281,000.00

Note: The Bonds are redeemable at the option of the City on any date on 30 days' notice, in whole or in part, at 100% of face value,
without premium.

(Subject to comments in the attached Report

dated June 9, 2026 of Baker Tilly Municipal Advisors, LLC.)

37



8¢

(D717 ‘sJosinpy [edidiuniy AjjiL Jexegq 40 9202 ‘6 dunr pajep
Uoday payoepe sy} Ul sjuswwod 0} 193[gns)

‘pled aq jou ||Im spuog ay} o Ajunjew sy} e Buluiewsal |lejuoys Auy ebpald 411 %08 ue yum sjqissod se Apoinb se umop pied ale spuog ay) sewnssy (g)

‘)¢ abed 293 (7)
"spuog 8y} uo a2IAIas Jgap Joj pabpajd si Juswalou| Xe] 8y} Jo %08 ‘9¢ abed sas (1)

0.6'GZ$ (000°1L82°19) 0/5'90¢'1$ (000'58%) 0/5°16€°1$ s|ejol
%G2 () (099°c¥2) (¢) (000'czE) 0v€'6. (000°S) o¥E'¥8 02
%8¢l ove'LL (000°29) o¥e'6. (000°S) 0¥E'¥8 £¥02
%82l ove'LL (000°29) 0vg'6. (000°S) ovE'¥8 Zy0e
%82l ove'LL (000°29) 0¥e'6. (000'S) ove'v8 102
%821 ove'LL (000°29) ove'6. (000°S) ove'v8 002
%821 oveLL (000°'29) 0v€'6. (000°S) o¥E'v8 6£02
%821 ove'LL (000°'29) ovE'6. (000°S) ove'v8 8€02
%821 ove'LL (000°29) ovE'6. (000°S) ovE'v8 1£02
%821 ove'LL (000'29) ove'6L (000'S) ove'v8 902
%821 ove'LL (000'29) ove'6L (000'S) ove'v8 Geoz
%821 ove'LL (000'29) 0ve'6L (000'S) ove'v8 €02
%82} ove'LL (000'29) 0ve'6. (000'S) ovE'¥8 £€02
%8¢l ove'LlL (000°29) ove'6. (000°G) ovE'v8 zeoz
%8¢l ove'LlL (000°29) 0¥e'6. (000°G) ovE'v8 L€0Z
%8¢l o¥S'LL (000°29) 0¥S'6. (000°S) 0¥S'¥8 0€02
%621 00.°LL (000°29) 00,62 (000°S) 00,78 6202
%Ll 0/5'8$ (000'82$) 0/6'9¢$ (000's$) 045'L¥$ 8z0¢
V/IN 1202
V/IN 9202
() (€)(@) (1)
mmm._®>00 mc_c_mem_ 32IAIBS 192 Juswaiou| xeJ S99 4 uoljelisiuiwpy juswialdu| xe | Jes A
30IAIBS 198 Jjuswalou| xXe| pajewlis3 1SN 4|1 10} @ouemo||y pajewis3 m_nm>mn_ soxe ]
pajewls3 pejewns3 pejewns3

NOILVOIMg0 1830 JHL ANV LNJWIHEONI XVL G3LVINILST 40 NOSIHVAINOD

paJy jJuswdojarag odiuiouodg buisnoy [enuspisay uny ispjnog

NOISSININOD LNIIJOTIAIATY (VNVIANI) LYVHY13



